NVDA NVIDIA Corporation - Technology - NasdaqGS

AHanu3 ot 03.11.2026 17:33 - BanyTa Ha nnctuHra USD - EUR/USD 1.1199 - usuucnenun 87 ot 89 dakropa

Hama HamepeH nukBmnaeH nMCTUHTr Ha XETRA/®PpaHKdypT CbC CBOOOAHN AAaHHU - LEHUTE B €BPO Ca

npesbpHaTy No Kypca EUR/USD.

OusHKa

0610 3aKknoYeHne 100
- 75
e U3BAIBAUTE / HAMAIJIETE - Kauectea 50 Pactex

38 HajLeHeHa unu c YepseH ¢pnar

CurHan: SELL / EXIT - Kateropus: Cyclical -

Komno3suTteH ckop: 75/100
MaseHTyM CHrypHocr

LEHA CMNPABEOMBA LIEHA MARGIN OF SAFETY MA3APHA

€186.04 / $208.36 €106.82/ $119.64 -74% KATMTUTAITM3ALNA
€4 492.6 mnpp

/ $5031.5 mnpg,

TAPTET HA 52 CEOMULN
AHATTM3ATOPU 147 _ 217 €
€292/ $327

strong_buy - 58
aHanusatopu



| KakBo ce cnyuBa

Cnopepn aHcambbna oT 4 Mogena akuMsTa e CUHO HagueHeHa (cnpaBegnvBa ueHa = 119.64,
MoS -74%). YBepeHOCT B OLleHKaTa: cpefgHa - yMepeHo pasMuHaBaHe Mmexay mogennte (98%).
e EV/EBITDA e 21.3, P/E 26.3, PEG 0.25.

e ROICe 117.9% cpeLuy LieHa Ha kanuTana =~ 14.9% - 6U3HeCHT Cb34aBa CTONHOCT.

e OnepatmBHUAT Mapx e 65%, HeTHUAT 64%, FCF mapxx 42%.

e  ®@uHaHcoBa ycTton4mocT: Piotroski 4.0/9, Altman Z 67.7

e  HeTHuaT abnr e -0.2x EBITDA, nuxsute ca nokputn 497x.

e T[lpuxopute pactat cbC 100% rogmiuHo (3 r.), neyanbata Ha akums cbc 204%.

e  TexHu4ecku: RSI 41, ueHata e -5.9% cnpamo SMAS50 n +1.9% cnpamo SMA200, ADX 22.

e  Puck: roguiHa BonatunHocT 44%, MmakcmmaneH cnag 3a 2 r. -37%, VaR 95% 3a mecel, -13%
(CVaR -15%).

e AKTUBHM curHanm 3a npogaxba: accounting_flag, mos_It_-25.

' MwuHanoTto - Kbge cme 6unun
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2025-11-03

2025-12-18

JloxoaHOCT 3a nepuoaun

Nnepmoa

1 mec.

3 mec.

6 mec.

12 mec.

24 mec.

NVDA

-12.8%

-5.0%

+6.0%

+2.9%

+48.9%

2026-02-05

[ wvDA [ S&P 3500 [_] Euro Stoxx 50

2026-03-24

S&P 500

-2.6%

-1.9%

+4.4%

+10.7%

+31.0%

2026-05-08

EURO STOXX 50

-1.6%

-5.5%

+2.9%

+7.8%

+26.2%

2026-06-25

2026-08-11  2026-09-25

HAAQ/MOA S&P

-10.2%

-3.0%

+1.7%

-7.8%

+17.9%

[oxogHOCTUTe Ha MHAOEKCUTe Ca B TAXHaTa BalyTa. OTHOCKTEeNHaTa cuna CNpaMOo nasapa NoKasBa

Oannm akunata sogn Ninm n3ocCtaBa.
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| BbaeweTo - 3 cueHapus Ao 36 Meceua
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2025-11-03 2025-12-152026-01-28 2026-03-11 2026-04-22 2026-06-03 2026-07-16 2026-08-26 2026-10-07 2027-09-03
= Bazoe (PS0) T7 775 Buun (PO0) T T 7 Cnpaeennuea LeHa

MNbTHa NMHKUA = MUHanNo. MyHkTpaHu: meun (P10), 6a3os. (P50), 6uum (P90); ouBeTeHaTa 30Ha e

AnanasoHbT P25-P75. XXbnTa nuHUSA = cnpaseninBa LeHa.



XOPU3OHT

1 mec.

3 Mec.

6 mec.

12 mec.

24 mec.

36 mec.

MEYU
(P10)

€163

$182
-13%

€150

$168
-20%

€140

$156
-25%

€120

$134
-36%

€91/
$102
-51%

€70/
$78
-63%

BA30OB
(P50)

€187/
$209
+0%

€190/
$213
+2%

€196 /
$219
+5%

€193/
$216
+4%

€175/
$196
-6%

€158/
$177
-15%

B4
(P90)

€215
/
$240
+15%

€242
/
$271
+30%

€273
/
$306
+47%

€313
/
$350
+68%

€343
/
$384
+84%

€361
/
$404
+94%

OYAKBAHA
Bb3BPBHLLAEMOCT

+1.0%

+3.7%

+8.4%

+12.0%

+10.9%

+6.0%

BEP.
NMEYANBA

52%

54%

57%

55%

47%

42%

BEP.
3ATYBA
> 20%

2%

9%

15%

24%

36%

45%

BEP.
PBCT

\'

30%

1%

9%

20%

28%

29%

26%

VAR95

CVAR

-15%

-19%

-24%

-30%

-32%

-39%

-43%

-51%

-59%

-66%

-70%

-77%

ﬂ,peVl(l)'bT KOM6VIHI/Ipa momentum, KOHCeHCYC U cbnunkaBaHe KbM CnpasennmBa UeHa, CBUTO KbM

CAPM cnopep yBepeHOCTTa B oLleHKaTa. BonatunHocTTa e uctopnyecka. Tosa e BEpOATHOCTHO

pasnpegeneHue, He obellaHKe.



| CnpaBeanuea ueHa 1 30HM Ha aeiicTBue
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! Terylla UeHa -

OueHKa

Fair Value

€106.82 / $119.64

MoS -74.2% - WACC 14.9% - yBepeHOCT: cpefHa (yMepeHO pa3MuHaBaHe Mexay moaenute (98%).)

AnanasoH mexay mogenute: €63/ $71 - €174/ $195

MOJAEN TETNO CTOMHOCT
2-Stage DCF 40% €89/ $100
Reverse DCF 25% €63/ $71
MynTunnekcu 20% €174/ $195
lpaxam / JlnHy 15% €138/ $154

Pactexx Ha FCF (etan 1): 25.0%. MNa3sapHo-umnauumteH pactex: 47.1%.



30HA NPABUINO LLEHA

® ArpecuBHO HaTpynBaHe MoS > +30% no €75/ $84

® HaTtpynsaHe (BUY) MoS > +20% no €85/ $96

® 3apbpxxaHe / DCA -10% < MoS < +10% €96/ $108 - €118/ $132
® YactnyHa nevyan6ba ueHa > FV +25% Hapn €134/ $150

® N3xop / xemKunpaHe ueHa > FV +40% Hag €150/ $167

Cera: €186.04 / $208.36

TexHn4yeckun HuBa (€): nogkpenun 185.05, 177.99, 169.66 - cbnpotmsen 191.07, 191.43, 203.51 -
SMAS50 197.77 - SMA200 182.66

| CrpaTterum - 4 nogxopa v TEXHUAT PUCK

TectBaHM ¢ 6 000 cumynupaHu ueHosu NbT4 (first-passage): BepoATHOCT LenTa Aa ce yaapw npean stop-
a. Paamep no nonosuH Kelly (5o 5% ot noptdenna).



He e akTUBHA Puck: Hncok-CpegeH 24 mec.

CtonHocTHa (Value / Margin of
Safety)

KynyBa ce cbC 3aliuTeH MapX Mnog,
CnpaBennBaTa LieHa 1 Cce ObpPXn A0
cbnmkaBaHe. Jbnbr XOPU3OHT, MasKo
COenKku.

® V3yakaunTe ueHa <95.71 (MoS = 20%). Cera
MoS e -74%.

[MopgxopsiLia cera Puck: CpepeH-Bucok

6 mec.

TpeHp / Momentum (Trend
Following)

KynyBa ce B NOTBbpAEH Bb3XOASLL, TPeHA, C
nnasaLy stop Ha 2.5xXATR v uen 2R.
CpenHOCPOYHO, MOBeYe CAeNKN, MNOo-HUCKA
yCrneBaemMocT, NO-BUCOK KoepuumeHT
neyan6ba/3aryba.

@ 3naTeH KpbCT, LeHa Hag SMA200 n ADX >

Bxoa €85.46 / $95.71 20.
Stop-Loss €64.09 / $71.78 Bxon €186.04 /
Len €106.82 / $208.36
P119.64 Stop-Loss €171.70 /
Meuan6a/3ary6a (R:R) 1.0 1 $192.30
Bep. Aa ce n3nbaHu 15% Lien €214.72/
BXOAbT $240.48
Bep. uen / stop 34% / 31% MNeyan6a/3aryba (R:R) 2.0:1
OyvyaKkBaHa 0.0% Bep. Aa ce n3nbaHm 100%
Bb3BPbLLLAEMOCT BXOABT
0 0,
Pa3smep no Kelly 2.4% ot Bep. uen/ stop 40% / 59%
noprenna OuyakBaHa +1.7%
Bb3BPbLLAEMOCT
Pasmep no Kelly 5.0% ot

noptdenna



He e akTUBHA Puck: Bucok

3 mec.

KoHTpapuaH / Mean Reversion

(kpaTkocpo4eH swing)

KynyBa ce npenpofajeHa akLusi OKoso

noaKpena n ce NpoJasa Npu BpbLLAHE KbM
cpenHaTa. KpaTbK XOPU30HT, CTPOT Sstop.

® He e npenpopaneHa (RSI 41). Jlumut BXxoA,

npu ~207.25.

Bxop,

Stop-Loss

Llen

Meyan6a/3ary6a (R:R)

Bep. Aa ce n3nbaHm
BXOAbT

Bep. uen / stop

OyakBaHa
Bb3BPbLLAEMOCT

Pasmep no Kelly

€185.05/
$207.25

€173.58 /
$194.40

€196.53 /
$220.10

1.0:1

90%

43% / 56%

-0.7%

0.0% ot
noptdenna

He e akTUBHa Puck: Hncok-CpepeH 12 mec.

PenoBHO HaTpynBaHe (DCA) + poxop,

PaBHU MeceyHn BHOCKM 3a 12 Mecela -
n3rnaxga Bxo4a v HamansiBa pucka ot oL
MOMeHT. MNoaxoasaLLo npu HeCUrypHocT.

® lNpernopbyBa ce camMo C MoJI0BUH pa3mep:
aKumsaTa e CUnHo HagueHeHa (MoS < -25%).

CpenHa uUeHa Ha BxoAa €195.88 /
$219.37

BeposiTHOCT 3a neyanba 53%

(12 m.)

OuyakBaHa +3.8%
Bb3BpPbLLAEMOCT

Han-now 5% cueHapuin -31%

JIvBnaeHTHa JOXOOHOCT 0.48%

12 paBHU MeCceYHU BHOCKM.

| AcumeTtpuuen mopyn - Catalyst & Scaled DCA

Uen: 20-40% HeTHa roamLLHa AOXOAHOCT € 1-2 cAenKun Ha rogmHa. AKLumMaTa M1MHaBa npes 5 ¢puntbpa u

NPOBEpPKa 3a PeanMCcTUYHOCT, a MNaHbT 3a BXxoa/nsxon, ce Tectea ¢ Monte Carlo, 3a fa Bugum peanHus

LaHC 3a uenTa. Cyma Mo nMJjiaHa:



Cu cTpyBa nu?

® He cu cTpyBa

PentnHr: AVOID * n3nbsiHeHW NpoBepku 1 OT 7 - NpenMyLLecTBO CcrpsiMo nasapa: -8.5% n.n.

KakBo oa npaBum

1. He Bnu3sawnTe.

2. MpuynHa: Beneish M =-1.14 > -1.78 (p1CK OT CH4ETOBOLHW MaHMMynawumm)

3. AKO aKuMaTa BM UHTepecyBa, NpoceneTe 1 3a NPOMsHa BbB PyHOAAMEHTa.

CrnpaBeZnuBaTa LeHa e noa/6113o fo TekyLlaTa - HMa peasieH noteHuman. Llenta no-gony

(+40% ot WAP) e camo ycsi0BHa, 3a Aa Ce OLUEeHU PUCKBT, aKo BCe Mak Bnesere.

dunTtpun 3a noa6bop

AcumeTtpus R:R = 3:1 (npu nsbpaHus cron)
peaneH noteHuman -37% [o cnpasensnBaTta LeHa cpetdy cton -20% — -1.9:1

Margin of Safety = 25%
MoS -74%

KaTanusaTop (6-12 mec.)
Lunknunyen obpat / paswimpsiBaHe Ha onepaTtuBHUA MapX; TapreT Ha aHanusatopute +57%
Hapg ueHaTa; MNMpeactosaw, otyeT go 90 gHM (BpemeBo CbbuTue, He rapaHTUpa NOCOKa)

be3 puckBanuuumpalm puckose
Beneish M =-1.14 > -1.78 (pncK OT CHeTOBOAHW MaHMMynauunmn)

CurHan 3a TpaHuw 1 (MoS = 20%, RSI < 40)
RSI 41, MoS -74%

HeTHa oyakBaHa nevyan6a = +8% u cron < 50%
cnep Takecu v gaHbk: +1.4% oT kKanuTtana, cton B 31% OoT NnbTULaTa

No6expasa nasapa (rf + ERP)
Oo4yakBaHa HeTHa +1.4% cpely nasapHa = 10.0% rogniHo — npenmyLLecTso -8.5 n.n.

OuckBannpukaumn: Beneish M =-1.14 > -1.78 (puck oT cHeTOBOAHU MaHUNyNaLunm)



OTKpUTK KaTanusaTopu

e LinknnyeH obpat / paswmpsBaHe Ha onepaTUBHUSA MapX
e TapreT Ha aHanusatopute +57% Haf LeHaTa
e [lpeactosw otyet oo 90 AHM (BpemeBO CbbuTuMe, He rapaHTupa Nocoka) (MHGopMaTUBHO)

VIX: 20.8 (20-aH. cpegHo 17.6) - 6e3 naHMKa Ha Na3apa

MnaH 3a Bxopa (Tranche-Based Scaled DCA) - kanutan €10 000

TPAHLWL A4 CYMA  UENEBA AKUMUN  YCIIOBMUE LLEN
LEHA
1 30% €3 €186.04 16.13 MoS = 20%, kaTanunsartop, MNbpBOHa4anHa
000 ($208.36) RSI(14) < 40 eKkcnosunyms
+0.0%
2 40% €4 €169.66 23.58 TecT Ha NUHCTUTYLMOHATHO Ceang WAP kbm
000 ($190.01) HUBO NIOKANHOTO ObHO
-8.8%
3 30% €3 €156.28 19.20 Kanutynaums - pesepsHo MakcumaneH
000 ($175.02) H1BO -16.0% (HAMa edeKT Bbpxy
-16.0% noakpena B Anara3oHa); cpefHaTa ueHa

VIX ckok / panime HeraTue
6e3 npomMsiHa B Te3aTa

WAP €10 €169.78 npu NbaHO n3nbiHeHWe (Z(P-V)/ZV) - €176.31 camo npwu
000 TpaHw 1+2 - €186.04 camo TpaHw 1 — nogobpeHne Ha cpegHaTa LeHa
-8.7%

AKUMUTe ca ApobHU; ako BpokepbT BM NO3BOMASBA CaMO Lenn, 3aKpbriete Hafony 1 ocTaBeTe
ocTaTbKa B Kell. CTONbT ce M3bupa oT Tpy BapmaHTa Mo Han-4o6po CbOTHOLLIEHMe OYakBaHa HeTHa
neyanba / onawkos puck (CVaR 5%). HneaTa Ha TpaHLW 2 1 3 ca NpONOPLMOHaIHN Ha CTONa, 3a A3
OCTaBaT Haf Hero. BcMykuy pesynTtati ca cief Takcu, Nnb3raHe 1 gaHbK. Katannsartopute ca
aBTOMATUYHW NPOKCU — NOTBbPAETE ' C HOBUHU U OTHETMU.



MaTpuua 3a nsxopn

Take-Profit 1 (+20% ot WAP) €203.74 — npopante 50% (~ €5 000 ekcno3nuus)

Take-Profit 2 (+40%) €237.70 — 3aTBOpeTe 0CTaHaNoTo (CnpaBeninBa LeHa
YCNOBHa €106.82)

Stop-Loss (-20% ot WAP) €135.83 — 3ary6a = €2 000

AcnmeTtpus -1.9 : 1 (noTteHuwman -37% cpey -20%)

TeszaTta otnaga u npu ¢yHaamMmeHTanHo cbbutme: ROIC < WACC gge TpumMeceuuns, Beneish > -1.78

nnnm CpmB Ha Katanmnsatopa.

KakBo Ka3Ba cumynauusaTa Ha nnaHa (12 mec., 5 000 nbTA, HETHO c/ief, TakKCU U AAaHDBK)

OuakBaHa neyanba +1.4% =~ €142
MegvaHa +6.5%

LLlaHc 3a nevan6a 65%

LaHc 3a > +20% (= €2 000) 10%

Cron ce n3nbsiHABAa 31%

Onavukos puck (CVaR 5%) -23.4% = €-2 342
TpaHw 2 / TpaHL 3 ce NbaHAT 68% / 52%

TP1/TP2 ce pocturat 68% / 52%



CueHapuu 3a Kanutana (€10 000, 12 mec.)

CLEHAPUI PE3VYNTAT (% OT KAIMUTAIJA) MEYAJIBA / 3ATYBA  KPAEH KAMWUTAI
® Meun (Han-nowwn 5%) -22.7% €-2 267 €7 733

® ba3oB (MegnaHa) +6.5% €648 €10 648

® bBvun (Han-pobpun 5%)  +27.4% €2 736 €12 736

Lienta 20-40% (€2 000 - €4 000) e aMbULLMO3HA: HAKOS CAENKA He e CUrypHa. PesynTatuTe ca HETHU
- cnep Takcuy, Nb3raHe U AaHbK.

Tpu BapnaHTa Ha CTON - KO e Hall-pasymeH?

BAPUAHT R:R OYAKBAHA LWAHC LAHC > ONALUKOB
HETHA 3A +20% PNCK (CVAR
MEYAJNIBA cTon 5%)
TeceH (-9%) -45:1 -0.2% 63% 10% -13%
ApanTtumBeH (-14%, = -2.9:1 +0.5% 51% 14% -18%
0.750 3a
TpumMeceyune)
LLinpok (-20%) -1.9:1  +1.4% 31% 10% -23% nsbpaH

TecHMAT cTon Aasa No-fo6po R:R Ha XapTus, HO YeCTo ce MU3MbJIHABA OT 0BMKHOBEH LWyM. N36umpa
Ce BapuaHTbT C Han-gobpa HeTHa nevanba cnpsMO ONaLLUKOBUS PUCK.

Pasmep Ha no3numaTa no puck

AKO BNOXXUTE Lenma Kanmtan 3aryba npu cton = €2 000 (20% oT KanuTana)

MNpenopbka npu puck 2% ot KanuTana €1 000 (10% oT kanuTana)

MpaBunno: puckysanTte He rnoseye oT 1-2% OT kanmnTana Ha caenka. KoHUeHTpnpaHeTo BbB 1-2
aKLUMKW yBenM4yaBa puUcka OT 3HauYuTenHu 3aryou.



JonycKkaHus B cumynauusaTa (HeTHa AOXOAHOCT)

KomucnoHHa + crnipeq, 0.15% Ha cTpaHa

BanyTtHa KoHBepcus 0.25% Ha cTpaHa

Mnb3raHe npwv cTon (ran) 0.3%

[aHbK Bbpxy neyanbata 10% (Bbnrapus; 6e3 npeHacsiHe Ha 3arybu)
MNa3apHa anTepHaTMBa ~ 10.0% rogunwiHo (rf + 5% ERP)

AnBrnaeHTUTE He ca BKIoYeHW. [JaHbYHUTe 1 BpoKepCcKnTe napaMmeTpu ca obLLm AoNYyCKaHWS -
nposepeTe rm Npu BaLLns 6pokep.

HaTpynBaHe Ha KanuTasna npu pasjnvyHa roguilHa JoxXoaHocT (5T.)

€55,000

€50,000

€45,000

€40,000

€35,000

€30,000

€25,000

€20,000

€15,000 *_’/4_’/—0

I
£€10,000

lfog O Mog 1 Mog 2 lop 3 Mog 4 log 5

[ ¥mepen 15% [ Tapret 25% [_] ArpecueeH 40%

YMepeH 15% — ~ x2 3a 5 1.; Tapret 25% — = x3; arpecuBeH 40% — ~ x5.4 (U3NCKBa N3KNOYNTENHA
ANCUMNANHA). MINiocTpaumnsa Ha CrioXHaTa NInxea, He NPOorHo3a.

| DonbnHuTEeNnHN Mmoaynu

OToenHu, He3aBUCUMN MOLY/N — TPELLUKa B €AMH HE 3acdra oCTaHanumTe.



ALTMAN Z-SCORE

e 67.65

< 1.8 BUCOK pUCK OT panuT; > 2.9

6e3onacHo

MOKPUTNE HA TNXBUTE

e 497.21

< 1.5x - egBa nnawla NUxBK

FCF MAPX

e 41.92

oTpuuaTeneHd FCF = nsraps kewu

| Health Radar - cBeTodap 3a curypHoct

BENEISH M-SCORE

e-1.14

>-1.78 pUCK OT CH4ETOBOAHU

MaHunynaunm

HETEH ObJ1I / EBITDA

e -0.22

> 3X pUCKOBO; > 5% onacHo

ROIC CMPAMO WACC

e 117.88

ROIC < WACC yHuLL0aBa

CTOMHOCT

PIOTROSKI F-SCORE

e 4.00

0-3 cnab; 7-9 cuneH

TEKYLWA NTMKBUAOHOCT

e 3.91

<1 - Bb3MOXeH NpobsieM ¢

nnalwaHnATa

ByTOHBT 3a NOKynKa e geaktusupaH: Beneish M-Score - > -1.78 puck ot cueToBOAHMN

MaHUnynayun



| Tranche Portfolio Terminal - WAP 1 nopbuku

MnaHnpaHa ekcrno3nums: €9,848 (BCUUKN TPaHLLUMPAHU MOPDBYKM Ca HaKaLLn)

TPAHLL AN % MAAHUPAHA  M3MDbAHEH?  LLEHA HA CYMA  AKLMU
LLEEHA N3MbHEHWE

1 Starter o 208.36 O peanHa €3,000 16
30%

2Value Add com==@ 190.01 O peanHa €4,000 23
40%

3 30% (oCcTaTbkK) 175.02 4 peasHa €3,000 19

Capitulation

Projected WAP
€169.80 /$190.16 - 58 akuuu
Hard Stop-Loss (-20.0%) €135.84

MakcumanHa 3aryba €1,970

3ary6aTa HapBuwaga numuTa ot €1,000 - HamaneTe NO3NLMATa UK CTOMNa

Take-Profit
TP1 (+20%) €203.76
Mpopante 35% = 20 akumn +€679 peannsnpaHa

Free Ride: cton — €171.49 (WAP +1%) - ne4yan6a 3ak/oyeHa = €744

TP2 ycnosHa uen €237.70 3a ocTaHanuTe 38 akuUun

BpyTHa neyan6a npu TP1+TP2 €3,259 (33.1%)

HeTtHo cnen, 10% gaHbK €2,934 (29.8% BbpXy BNOXXEHOTO)

CnpaBen/iMBaTa LeHa e noa/6am3o o ueHata - TP2 e yc/oBeH.

KapTa Ha ueHuTe

Stop TpaHw 2 Tekywia TP2
€13i5.84 €16?.66 €18I6.04 €23I7.70
a

a ) " a [ )



TpaHw 3 WAP

€156.28 €169.80 €203.76

FeHepaTop Ha 6POKEPCKN NOPBUYKN

BUY LIMIT GTC NVDA 16 @ USD 208.36 Tpanm 1
BUY LIMIT GTC NVDA 19 @ USD 175.02
SELL STOP GTC NVDA 58 @ USD 152.13
SELL LIMIT GTC NVDA 20 @ USD 228.19
SELL LIMIT GTC NVDA 38 @ USD 266.21

#
BUY LIMIT GTC NVDA 23 @ USD 190.01 # Tpaum 2
# Tpanm 3
# Hard Stop-Loss
# TP1

# TP2

(35%) - mocyme cTom Ha 192.06

LleHVTe Ha NopbYKKTe Ca BbB BanyTtata Ha nnctuHra (USD). MNnaHnpaHnTe HMBa MABAT OT aCMMETPUYHUSA Moayn. He e
NHBECTULMOHEH CbBET - MpoBepeTe napameTpuTe npu Bawuns 6pokep (Interactive Brokers, Trading 212, Degiro).

| Catalyst Lifecycle Tracker

AKTMBHU KaTanu3saTtopu: Operating Leverage Turning Point

1-2 Tpumeceuuns @ AKTMBeH 3-6 meceua ® Cnepu ce

Operating Leverage Turning Point

MpuxoauTe pactat No-6bpP30 OT pa3xoamTe; CKOK
Ha onepaTMBHUSA MapXx Hag 200 6.n.

OnepaTtmBeH Mapx 66.2% cpetLy 60.8%
npeau rognHa (+539 6.n.); npuxoam +105.9%
cpeLyy pasxoamu +77.5%.

Capital Allocation Shift

MNMpekpaTsBaHe Ha pasBogHaBawm M&A n
HacouyBaHe Ha FCF kbM 06paTHU N3KyNyBaHMS
npu P/E < 15.

O6paTtHn n3kynyBaHus = 32% ot FCF, M&A =
11% ot FCF, P/E 26.3, 6pown akuuu -0.7% YoY.



6-12 meceua Hama paHHu

Corporate Spin-Off / Asset Carve-
Out

OTpensHe Ha 3BeHO; NasapbT NpemMaxsa
~KOHIIoMepaTHaTa OTCTbMKa".

HoBMHWUTE He Cca OOCTbMHN B MOMEHTA.

Event Horizon - npeacrosiwm cbbutusa

OTtyet (Earnings) 17.11.2026

1-3 Mmeceua @® Hsama
Short Squeeze / Fundamental De-
risking

Short float > 15%, Days to Cover > 5 +
NONOXWUTeNeH OTYeT, KOMTO ONpoBepraBa Meyara
Tesa.

Short float 1.3%, Days to Cover 2.8,
rnocnegHa n3HeHana B rnedanobarta +6.2%.

cnen 14 pHn

EPS KoHceHcyc 2.47325, npuxogu 108976833310

MeceuyeH onumoHeH nagex (OPEX) 20.11.2026

cnen 17 gHn

[MoBuLIEeHa BONATUIHOCT OKOJI0 raMa HuBaTa

JleHTaTa nokassa NpnbnunxasaHeTo BbB BpeMeTo (Mb/iHa = AHeC, Npa3Ha = 120+ gHw).

ABTOMaTM4HaTa nposepka He obxsalla FDA/perynatopHu pewweHus, Investor Day u lock-up gatum -

nobasete ru PBYHO.

| Institutional Order Flow, Dark Pool n GEX

CUrHan 3a UHCTUTYLIMOHANHO HaTpynBaHe

@ Hama cnepa oT HaTpynBaHe (0/5)

Hama nanbiHeHu ycnoBus.



Gamma Exposure (onunoHeH nasap)

Put Wall (nogkpena) 190.00 (USD)
Call Wall (cbnpoTtunBsa) 210.00

Gamma Flip 215.00

HeTHa GEX +327 MnH $/ 1%
Put/Call (OI / o6em) 0.70/0.59

ATM nMnnmnumMTHa BONATUIHOCT 47%

MonoxkmTenHa rama - nNasapsT ce cTabunmanpa (MapKeT MenKbpuTe NPoAaBaT Ha PbCT/KynyBaT Ha CNag).
MN3umncneHo ot nybnnyHaTa onumoHHa Bepura (Ol x Black-Scholes rama) go 60 gHu; nprema ce, 4e MapkeT
MEeNKbPUTE Ca ObJINM HA KOS U KbCW Ha MyT onuumn — Npuban3nTenHa oLeHKa.

100
20

[31]
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Dark Pool / ATS psan (FINRA)

MocnenoHa ceaMmunua 2026-10-12 (3aKbCHeHWe 22 OHN)
ATS gsan ot obema 13.3% (cpegHo 12.9%)
HAN-TONEMW ATS AKLIMK
UBSA UBS ATS 10 597 257
INCR INTELLIGENT CROSS LLC 7472 469
BIDS BIDS ATS 5703 497
SGMT SIGMA X2 5564 446
IATS IBKR ATS 4 805 945
14.5%
14%
13.5%
13%
12.5%
12%
11.5%

2026-07-20 2026-07-27 2026-08-03 2026-08-10 2026-08-17 2026-08-24 2026-08-31 2026-09-07 2026-09-28 2026-10-12

FINRA ny6nukyBa ATS obemunTe CbC CEAMNYHO/MECEYHO 3aKbCHEHME — TOBA € CTPYKTYPEH MHANKATOP, HEe CUTHan
B peanHo Bpeme. OTaenHuTe 610K0BU caenkn >$5M (prints) He ca cBO6OAHO AOCTBMHM.



O6emeH oTneYyaTbK (MPOKCU 3a MHCTUTYLMOHAJIHO HaTpynBaHe)

Chaikin Money Flow (20) -0.18 (> +0.10 HaTpynBaHe, < -0.10
pa3npegeneHue)

[OHn Ha HaTpynBaHe / pa3npegeneHune (40 0/0

AHW)

O6eMm Ha pbcT / 06em Ha cnag (20 gHw) 0.33x

ToBa e NPOKCK OT OHEBHU LeHW 1 06emMun, He UCTUHCKK BNOKOBKM caenku (prints) - Te n3nckeaT
nnaTteH U3TOYHUK Ha AaHHW. He ro Bb3npuemanTe kato ,dark pool prints”.

| 3akniouBaHe Ha neyan6aTa - Free Ride & Chandelier

MpaBuna
Take-Profit 1 +20% ot WAP — npopanTte 35%
Cnepn TP1: cton Ha Breakeven WAP + 1% (Free Ride)
OctaTtbK: Chandelier Exit Hain-BnCcoK MakcMmym 22 gHu - 2.5xATR(14)
HuBa cera
MnaHupaH WAP €169.78 / $190.15
MbpBOHayaneH cron €135.83/$152.12
Take-Profit 1 €203.74 / $228.18
Cton cnepn TP1 (Breakeven+1%) €171.48 / $192.05
HH(22) / ATR(14) 217.31/5.74 €

Chandelier Exit gHec €202.97 / $227.31



CpaBHeHue 4ype3 cumynauus (12 mec., HeTHO cnepf TakKCu U AaHbK)

CTAHOAPTEH U3X0[, (50% HA 3AKJTIOYBAHE (35% HA TP1 +

TP1, ®DUKCUPAH CTOMN) FREE RIDE + CHANDELIER)
OuakBaHa nevanba +1.6% +1.1%
LLlaHc 3a 3ary6a 34% 29%
LWaHc > +20% 10% 5%
OnawwkoB puck (CVaR 5%) -23.4% -23.4%
Hoctura TP1 69% 69%
M3xopn Ha 4% 39%
Breakeven/Chandelier cnep,
TP1

Free Ride 06ukHOBEHO HaMarsiBa LWaHca 3a 3aryba, HO MOXe [a BU U3Bagun paHo Npu 06MKHOBEHA
KOopeKUMS 1 fa NOHWKK cpefHaTa nevanba - cpaBHeTe ABaTa cTbnba. Chandelier Exit = Han-BUCOK
MaKCUMyM 3a 22 gHn - 2.5xATR(14). Cnen TP1 (npopasa ce 35%) ctonsT Ha ocTaHanute 65% ce
Baura Ha WAP+1% (Free Ride) n cnegsa Chandelier. B cumynaumsata ATR e npubnmkeH ¢ TeKyLLms
ATR% oT ueHaTa.

| AcumeTpuueH ckenep (MoS = 20, ROIC > WACC, Piotroski =7, Altman >2.9)

PesyntaTt

@ He otroBaps Ha KputepuuTte
MoS -74% < 20% - Piotroski 4.0 <7



| Puck npodun n nosmumoHupaHe

FoonwHa goxogHocT (2 T.) +21.5%
BonatnnHoct 43.9%
Sharpe 0.38
Sortino 0.53
Pa3smep Ha 0.0% - 0.0%
nosmumnaTa

Stop-Loss €171.16 / $191.69
(=2.5%ATR) (-8.0%)

Mbpeu Take-Profit  —

Xopu3oHT go FV n/a (HAMa OUCKOHT)

YcnoBuA 3a noKynka (2 ot 5)

MoS = +20%

Piotroski>7 / Altman Z> 2.9

RSI(14) < 35

Tect Ha 200 SMA / ponHa neHTta Ha BONMHAXBLP

HeTHW1 nHcangepcky NoKynkm

MakcumaneH cnag (2 r.)

Calmar

VaR 95% (1 meceu)

CVaR 95% (1 meceL)

beta

STRONG ACCUMULATE m3unckBa = 4 ot 5. CBO = nnncBaT AaHHMW.

-37%

0.58

-13.0%

-14.8%

2.25



MpoTokon 3a npoaax6a

o Pa3pyLuaBaHe Ha Te3aTa (ROIC < WACC)
® ExcTpemHa eypopus (ueHa > FV+40% n ceammyeH RSI > 80)
® CyertoBopgeH yepseH ¢pnar (Beneish / NIt npn CFO))

PnckoBmn M&A (He ce oLeHsiBa aBTOMaTU4YHO)

AkTuBHU Tpurepu: accounting_flag, mos_It_-25

MHanKauum 3a pos

e Bucok bpyTeH mapx (>50%) - npn3HaK 3a LeHoBa cvuna / poB
e ROIC > 15% - ycTon4MBa Bb3BPbLLAEMOCT Haj LieHaTa Ha Kanutana
e Pa3swimpsBalL, ce onepaTneeH Mapx

ABTOMaTUYHW KONINYECTBEHU NHAOVNKALWK - Ka4YeCTBeHaTa OLLeHKa OCTaBa 3a aHalM3aTopa.

| ®uHaHcoBu gaHHN 1 npodun

FoavwiHW pe3yntatu (Mnpa)
€200 mnpg
€180 mnpg
€160 mnpg,
€140 mnpg,
€120 mnpg

€100 mnpg,
€80 mnpg
€60 mnpg
a1 . . .
€20 mnpp .
o . 0

2022 2023 2024 2025 2026
I Npvxooy M Hetda nevanta [ CecbogeH napudyeH NoTok



roanHA nPMNXoaun ONEP. MEYAJIBA HETHA NMEYAJIBA FCF EPS
2026 €192.8/$215.9  €116.4/$130.4  €107.2/$120.1  €86.3/$96.7  4.38€
2025 €116.5/$130.5  €72.7/$81.5 €65.1/$72.9 €54.3/$60.9  2.63€
2024 €54.4 / $60.9 €29.4/$33.0 €26.6 / $29.8 €24.1/$27.0  1.06€
2023 €24.1/$27.0 €5.0/$5.6 €3.9/$4.4 €3.4/$3.8 0.16€
2022 — — — _ _€

Npodun Semiconductors - United States - cnyxutenu: 42 000 - yebcant

NVIDIA Corporation operates as a data center scale Al infrastructure company in the United
States, Taiwan, China, Hong Kong, Europe, and internationally. It operates through Compute &
Networking, and Graphics segments. The Compute & Networking segment provides data center
accelerated computing and networking platforms and artificial intelligence solutions and...

Onwucanune ot Yahoo Finance (Ha aHrnninckn).

| KakBo 03HayaBa BCMUKO - MaTpuua Ha pakTopuTe (89)

Bcekun dakTop e oueHeH no nparose (He No CEKTOPHW nepceHTunn). No-gony: Han-CUNHUTe N Haw-
cnabuvte CMrHanu, Bpb3KUTe Mexay TAX U NOAPO6EH MPOYMUT MO MOAYN.

Hau-cnnHun ctpaHm

e PEG Ratio (0.25) - oA, 1 - pacTexwsT e ,eBTUH" CPSIMO LieHaTa

e Gross Margin (74.67) - MHOro B1COK bpyTeH MapX - TUNnYeH 3a poB (codpTyep, Mapka,
rnaTeHTn)

e Operating Margin (65.21) - OTnnyeH onepaTrMBeH Mapx

e Net Profit Margin (63.66) - OTnn4YeH HeTeH MapXx

e EBITDA Margin (77.20) - MHOro BMCOKa Kell-reHepupaLla cCnocobHOCT

e FCF Margin (41.92) - OTnn4Ha KeLl KOHBepCus


https://www.nvidia.com/

Hai-ronemu puckose / cna6octu

e Price to Book (21.97) - MHOro B1Mcoka npeMust Hag, CobCcTBeHUs KanuTan

e Price to Sales (16.61) - MHOro BMCOKa - BCUYKO 3aBUCK OT ObeLLmTe MapXoBe

e Beneish M-Score (-1.14) - Hag npara -1.78 - CTaTUCTUYECKN NPU3HALM 3@ arpecuBHO
CYEeTOBOACTBO (He e [0oKa3aTesiCTBO)

e EV/FCF (39.21) - Ckbna cnpsimo cBo6oaHMSA KeLu

e Earnings Yield - 10Y (-1.16) - Neyan6aTa faBa no-manko ot 6espuckosata obnuraumns -
OLleHKaTa pa3yumTa Ha pacTex

e CFO/ Net Income (0.70) - Cnaba Kew noakpena Ha nevanbata - BH/MMaHMe 3a Ka4yecTBOTO
Ha neyanbaTta

KakBo nokasBaT ¢pakTopuTe 3aefHO

e  BucokokadectBeH 6usHec (ROIC 118%), HO oueHeH ckbno (EV/EBITDA 21.3) - o4aKBaHUATA
BeYe Ca B LeHaTa; N0-MaJsiko MACTO 3a pa3oyapoBaHMe.

e [leyan6ata e cnabo nogkpeneHa ¢ kew (CFO/Net Income 0.70) - npoBepeTe Ha4YNCNEHUATA
1 B3eMaHuATa.

e PEGO0.25 npu pbeT Ha EPS 204% - pacTexxbT He e HaannaTeH.

e OnepaTtvBeH NMBbPUIK: MaPXXbT ce paswmnpsBa (~1324 6.n./rog.) 3ae4HO C pbCT Ha
onepaTtvBHaTa neyanoba.

e [leyan6ata gaBa no-manko ot 6e3puckoBaTa AOXOAHOCT (5.0%) - MHBeCTMUMATA pa3ynTa Ha
6baeL pacTex.

e HeTHa napu4Ha nosnums c ronam napute 6ydep - BUCOKA YCTOMYMBOCT U MBKAaBOCT
(n3KynyBaHUs, NpuaobusaHms).

e Beneish M Hapg -1.78 - cTaTUCTUYeCKN NPU3HALLM 3@ arpecMBHO CYETOBOACTBO; NpoyeTeTe
3abenexkuTe KbM oTYeTUTE.

Mopayn 1: TeKkyLio cbCcTOsIHME - OLleHKa N MyNTUNJIeKCH

MpepnMHO TpeBOXXHA KapTuUHa: 2 6naronpusTtHy, 2 HeyTpanHu, 11 TpeBoXXHU oT 15 oLeHeHu
dakTopa.
MNoka3Ba KOMKO CKbMa e akuuaTa CrnpsiMo nevyanbu, Nnpuxoam 1 Kewl. BUCOKM CTOMHOCTM 3HayaT, ve

O4YaKBaHWNATa BeYe Ca B LeHaTa.



1 ® Trailing P/E 26.34 Hap cpegHoTO - NnasapbT NnaLla npemMums
3a pacTex/KayecTtBo

2 ® Forward P/E 13.09 YMepeHa oueHKa CrpsAMO O4akKBaHUATA

3 @ PEG Ratio 0.25 MNop 1 - pacTexsT e ,,eBTUH" CNPAMO
LueHaTa

4 ® Price to Book (P/B) 21.97 MHOro B1UCOKa npemMns Hag cobCcTBeHns
Kanutan

5 @ Price to Tangible Book 37.79 LleHaTa e paney Hag maTepuanHmute

aKTVBU - CTOMHOCTTa € B HemMaTepuanHu
HeLla (Mapka, copTyep)

6 ® Price to Sales (P/STTM) 16.61 MHOro BUCOKa - BCUYKO 3aBUCK OT
6baeLmTe MapxoBe

7 ® Forward P/S 8.07 MHOro BUCOKa OLeHKa CrpsiMo
OYaKBaHWTe NpPUXoau

8 ® EV/EBITDA 21.29 Ckbna - o4aKBaHNATA Ca BUCOKMU

9 ® EV/EBIT 21.63 Ckbna no onepaTuBHa nevyanba

10 @ EV/FCF 39.21 Ckbna cnpsamMo cBoboaHNSA KeLl

11 @ Price to Free Cash Flow 39.62 Ckbna cnpsiMo cBOBOAHUSA KeLwl
(P/FCF)

12 @ Price to Operating Cash 37.45 Ckbna cnpsMo onepaTUBHUSA KeLl

Flow (P/OCF)

13 @ Earnings Yield -1.16 MNeyan6aTa gasa Mo-manko ot
6e3prckoBaTa obnmraumns - oueHKaTa
pasumTa Ha pacTex

14 @ FCFYield 2.52 YMepeH KeLl [0X0A4
15 @ EV/IC 30.04 MHoro ronsmMa npemMmus Hag, BNOXeHns
KanuTan

Moayn 2: PeHTabunHocCT n onepatuBHa epeKTUBHOCT



MpepnmHo 6naronpusiTHa KapTuHa: 11 6naronpuAaTHY, 3 HEYTpanHU, 1 TPeBOXXHMU OT 15
oueHeHM pakTopa.

Moka3Ba KoNKo edpeKTMBHO BU3HECHT NpeBpbLLA NPUXOAMTE U KanuTana B nevanba v kel - OCHOBa
Ha ,poBa”“.
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® Gross Margin

@® Operating Margin
® Net Profit Margin

@ EBITDA Margin

® Free Cash Flow Margin

® ROIC

® ROE

® ROA
® ROCE

® Asset Turnover

® Inventory Turnover

® Days Sales Outstanding
(DSO)

® Cash Conversion Cycle
(Ccc)

® Revenue per Employee

@ Operating Cash Flow to
Net Income

74.67

65.21

63.66

77.20

41.92

117.88

122.62

93.27

131.82

1.47

2.92

46.34

114.06

7.21 MNH

0.70

MHOro B1coK 6pyTeH MapX - TUNMYeH 3a
poB (codTyep, MapkKa, NaTeHTK)

OTtnnyeH onepatmBeH Mapx
OTnn4yeH HeTeH MapX

MHOro BMCOKa Kell-reHepupalLa
crnocobHocT

OTnnyHa KeLl KoHBepcus

V3kntounTenHa Bb3BPbLLAEMOCT -
TUMNYEH 3HAK 3a POB

Muoro Bucok ROE - nposepeTe panu He e
pasgyT OT AbAr UM obpaTHU N3KyNyBaHUS

Ot1nnyeH ROA
Otnnyen ROCE

Brcok 060poT Ha akTnBUTe - fnek,
edpekTnBeH brsHec

baBHO BbpPTALLK Ce 3anach — pUCK OT
OCTapdBaHe

HopmaneH cpok 3a cbburpaHe

Lbnbr UMKbA - MHOTO KanuTtasn e B O60pOT

MHOro BMcoka NPOAYKTUBHOCT Ha
Cy>xKuten

Cnaba kel nogkpena Ha nevanbara -
BHMMaHMe 3a Ka4yecTBOTO Ha neyvanbaTta

Mopayn 3: ®uHaHCOB 6anaHC, TIMKBUAHOCT U AbATroB npodun



MpepnmHo 6naronpusiTHa KapTuUHa: 12 6naronpuAaTHN, 2 HeYTpanHU, 1 TPeBOXXHMU OT 15
oueHeHM pakTopa.

Moka3Ba fann KOMMaHUATa MOXe Aa U3LbPXN TPyAEeH Nepuog - MIMKBUAHOCT, OAbAr U PUCK OT

banut/mMaHunynaumn.
31 @ Current Ratio
32 @ Quick Ratio (Acid-Test)
33 @ Cash Ratio
34 @ Total Debt to Equity (D/E)

35

36

37

38

39

40

41

42

43

44

45

@ Total Debt to Capital

® Net Debt to EBITDA

® Interest Coverage Ratio

® Cash Flow to Debt

® Piotroski F-Score
® Altman Z-Score

® Beneish M-Score

® Net Working Capital
(NwCQ)

® Debt Maturity Ladder
@ Effective Borrowing Cost

@ Credit Rating Metric

3.91

3.24

1.94

0.07

0.07

-0.22

497.21

12.17

4.00

67.65

-1.14

93.44
MnpA

9.05

4.19

1.00

KomdopTHa KpaTKOCPOYHa NMMKBUOHOCT
CunHa 6bp3a NMKBUAHOCT

MHoro napu - ronsm 6ydep

Hucka 3agnbxHsnoct

Manbk Asin Ha Abnra BbB GMHaHCMpPaHeTO

HeTHa napryHa no3mums - noseye napwu,
OTKOJIKOTO AbAr

JlnxeuTte ca NOKPUTN MHOTIOKPAaTHO

ObnrbT MOXKe Aa ce n3nnaTtm 3a No-Manko
OT ~3 roanHu"

CmeceHa dyHOamMeHTanHa AMHaMumKa (4-6)
Be3onacHa 30Ha - HUCbK PUCK OT panuT

Hap npara -1.78 - ctatnctuyeckun
npuM3Hauu 3a arpecBHO CYETOBOACTBO (He
e JOKa3aTesncTeo)

MonoxuteneH obopoTeH kanuTan - bydep

ManbK Asn KpaTKoCpoyeH Abr
HopmanHo ¢puHaHcupaHe

MHBeCcTULUMOHEH Knac (Mo NoKpuTue Ha
NINXBUTE)

Mopayn 4: ctopuyeckn Temnose Ha pacTteX (3r. u 5r. CAGR)



MpepnmHo 6naronpusTHa KapTuUHa: 5 6naronpuaTHn, 1 HeyTpanHu, 0 TPEeBOXXHU OT 6

oueHeHu ¢paKTopa.

Moka3Ba Kak ca pacTenu NpuxoanTe, nedanbaTa n KewbT - fanu 61M3HeCHT ce pa3BuBa UK

cTarHupa.

46 @ 3Y Revenue CAGR

47 5Y Revenue CAGR

48 @ 3Y EPS CAGR

49 5Y EPS CAGR

50 @ 3Y FCF CAGR

51 5Y Book Value per Share
CAGR

52 @ Operating Income Growth
(TTM vs Prior Year)

53 @ CapEx Trend (3Y CAGR)

54 @ Margin Expansion Rate

100.05

HAMa
OAHHU

204.24

HAMa
OaHHN

193.91

HAMa

JaHHU

60.08

48.82

1323.54

MHoro 6bp3 pbCT Ha NpuxoauTe

MHoro 6bp3 pbCT Ha NevanbaTta Ha akLus

CBOGOAHUST Kell pacTe Aobpe

CuneH pbCT Ha onepaTtMBHaTa ne4vanba

PA3KO pacTawm nHBecTuUnmM - cnegete
BpbLuaHeTo um (ROIC)

MapXXbT ce pasLumpsiBa - onepaTvBeH
NUBBPUOXK

Mopayn 5: Bb3BpbLLAaeMOCT 3a aKLLMOHEpUTe 1 pa3snpepeseHne Ha Kanutana

MpeamHo 6naronpusaTHa KapTUHa: 5 6naronpuaTHU, 3 HeyTpasiHK, 0 TPeBOXKHU OT 8

oueHeHu ¢paKTopa.

Moka3Ba KOMKO OT Cb3[afeHaTa CTOMHOCT CTUra A0 aKUMOHepUTe - AUBUAEHTU, 06paTHU

M3KYyrnyBaHNA, pa3MUBaHE.



56 @ Dividend Yield 0.48 CnmBONMYHa AMBUAEHTHA AOXO4HOCT

57 @ Dividend Payout Ratio 3.54 YcTonymB gan Ha nevanbata 3a AMBUOEHT
58 @ FCF Payout Ratio 0.77 OVBNOEHTBT € CUTYPHO NMOKPUT OT Kella
61 @ Buyback Yield 0.80 Manku o6paTHM N3KynyBaHUS
62 @ Total Shareholder Yield 1.28 [obpa obLa 4OXOAHOCT 3a aKLMoHepuTe
63 @ Net Share Dilution Rate -0.71 BposAT akuMKN e NOYTN HeNnpoOMeHeH
64 @ Stock-Based 2.1 ManbK CKPUT Pa3xof, 3a akuum
Compensation as % of
Revenue
65 @ Reinvestment Rate 17.69 YMepeHo penHBecTupaHe

Mopayn 6: TexHu4Yeckun nHanKaTopm n Momentum (peanHo Bpeme)

CmeceHa KapTUHa € NpeBec Ha NONOXXUTeNHUTe curHanu: 3 6naronpuaTHn, 10 HeyTpanHu, 2
TpeBOXHMU OT 15 oueHeHn pakTopa.

MNoka3Ba KakBO MpaBsu LieHaTa cera - TpeHa, UMNYsC 1 BONaTUIHOCT. Baxkn 3a TalMUHT, He 33
KayecTBOTO Ha busHeca.
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® RSI (14-pHeBeH)
® MACD (12, 26, 9)
® Price vs 50 SMA

® Price vs 200 SMA

® Golden / Death Cross
Status

® ATR (14)

® Bollinger Band %B

® VWAP

® Relative Volume (RVOL)
® OBV (On-Balance Volume)
® ADX (14)

® Stochastic Oscillator (%K,
%D)

® 52-Week Range Percentile

@ Historical Volatility
(30D/90D)

® Downside Deviation &
Sortino Input

41.05

-0.73

-5.93

1.85

1.00

3.08

0.23

-4.36

0.43

-0.04

22.06

34.98

58.31

30.27

26.04

Cnabo-HeyTpaneH nmnync
NmnyncoT e oTpuuaTeneH
Jleko nop 50-gHeBHaTa cpedHa

Hapg 200-gHeBHaTa cpefHa - AbNrocpoyeH
Bb3X04ALL, TPEeH/,

Golden Cross - 50-gHeBHaTa e Hapg, 200-
JHeBHaTa

Bucoka oHeBHa BONATUTHOCT - no-LwWnpokK
CTOon 1 rno-masjika nosnunsa

B pamKnTe Ha neHTuTe

Mopn cpeaHaTa NpeTerneHa LeHa -
NnpoaaBavmnTe JOMUHUPAT

Cnab nHTepec (06bem nog Hopmara)
HeyTpaneH obem
flceH TpeHA

HeyTpanHa

B cpefiata Ha rognwiHng Anana3oH

YMepeHa BonaTunHoCT

YMepeHun oTpuLaTenHmn konebaHus

Mogayn 7: Ma3sapHa CTPYKTypa, IMKBUAHOCT U UHCTUTYLlMOHANIHA aKTUBHOCT



CMeceHa KapTUHa C NpeBec Ha MOJIOXKUTENHUTE CUrHanu: 4 6naronpusaTHu, 0 HeyTpanHu, 2

TpeBOXXHU OT 6 oLleHeHn ¢paKTopa.

MoKa3Ba KOV ObPXN 1 TbPryBa akUMSATA — IMKBUAHOCT, KbCY MNO3ULUN, MHCTUTYLMN U BbTPELLHN

nnua.

81

82
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87

@ Bid-Ask Spread %
® Short Interest % of Float

@ Days to Cover (Short
Ratio)

@ Institutional Ownership %

® Insider Ownership %

® Insider Transactions (Net
Buy/Sell L3M)

5.71

1.30

2.84

71.51

4.01

-959.95
MJTH

Ckbno 3a TbpryBaHe - LUMPOK cripen,
Manko Kbcx No3nummn

Kbcute nosnumm ce nokpmeat 6bp30

[06pO MHCTUTYLMOHANHO NPUCHCTBUE

B'prELIJHI/ITe nnda nMat 3HauuTeneH gan -
CbBMadalin NHTepeCn

HeTHn npoga>kbu OT BbTPELUHM N1La
(4yecTo NnaHoOBNK)

Mopyn 8: MporHo3un, MakpopamMKa 1 anTepHaTUBHU CUTHanu (3-24 mec.)

CmeceHa KapTUHa € NpeBec Ha NONIOXUTENHUTE CUrHanu: 4 6naronpuaTHn, 0 HeyTpanHu, 2

TpeBOXHMU OT 6 oLleHeHU paKTopa.

[Toka3Ba KaKBO O4YaKBa Na3apbT 3a 6boeLleTo - NMPOrHO3n Ha aHaNN3aTopPn, LLEHA Ha KalnTasla "

YyBCTBUTEJTHOCT.



92 @ Consensus EPS Growth 127.80 CnneH o4YakBaH pbCT Ha NevanbaTta
(N12M/N24M)

93 @ Consensus Revenue 105.90 CuneH o4akBaH PbCT Ha NpuxoanTe
Growth (N12M/N24M)

95 @ Consensus Price Target 57.01 3Ha4uTeneH noTeHuUMan cropepn Taprera
Upside % Ha aHanusatopuTe
96 @ WACC 0.15 Bucoka ueHa Ha KanuTana - HaMansiBa

cnpasensmBaTta UeHa

97 @ Economic Value Added 102.95 Cb3paBa ronsiMa CTOMHOCT Hapg, LueHaTa Ha
(EVA) Trend KanuTana

98 @ Macro & Sector Beta 2.25 MNo-puckosa oT Nasapa - ycunsa
Sensitivity konebaHunATa

NHdopmaumaTa e aHaNnMTUYHA 1 He NpeAcTaBnsBa MHBECTULMOHEH CbBeT. MoaennTe n3non3eat
6e3nnaTHN JaHHW C Bb3MOXHW IPELLKN; BUHArn NpoBepsiBaiTe B OTYETUTE HAa KOMMAHUATA.

Equity 360 Engine - 89-dbakTopeH mogen. HpopmaumnaTa e aHanMTUyHa 1 He NpeacTaBnsasa MHBECTULNOHEH
CbBeT.



